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7KH &HOWUIRU* HOGHU  SHIXJHH 6WGLHY &* 56 Z RUNW VIR HQVXUH KDWIKH 8 QUG 6V @QYHV XS
VR W LOMUDDMRQDCDQG GRP HWE Bl DOREQ@I DMRQV VR SIRWMPNQGLYIGXDY | GHIQ) SHUHFXVRQ : H
SWRYIGH WDIQIQ) H SHUAFRQVXGIMRQ DQG LHVRXUPHV VIR DAVRUDH V Z KR LHSUHVHQWDM O VHHNHW/
VR WDWIKH FDQ REVIILQ WKH EHVARXVFRP H LQ LQGLYLGXDCOFDVHV Z KB Z H @AJ D DQG DUH HQIDIHG
LQ UHVHDUFK DQG SRIF\ DGYRFDR \R LP SDPWIKH GHYHBRSP HOWRI WH @Z  &* 56 1V D QDMRQD® DQG
LOWALODWRQD@ UHFRJ QL HG VRXUFH RI H SHUAYH DQG LV D | UHT XHQWHIDE®! VRXUPH | RUVFKRDUY DQG
NRXLODDAN Z UMQJ RQ WHIXIHH MXHY 7KLY\ HDU &* 56 IV SLRXG VR FHBEELDW  \ HDU/RI SXUUXLQJ
MOVMEH | RUWRVH | GHQI YIRGIQFH SHUMHFXVRQ DQG VIKH HVFDDWQJ [P SDFW Rl FQP DWW FKDQUH
DLRXQG WKH Z RUG

, IRXQGHG &* 56 DIWIUDFKLHYLQ) WH JURXQGEUHDNIQJ YIFVRU 1Q 0 DWHMUR! . DMQID Z KIFK Z DV\WKH

I LUMSUHPHGHQWGHAMRQ HWREQAKLQ) WDWZ RP HQ | GHIQJ JHQGHU EDVHG SHUMHFXVRQ FRX@ EH
HQLE®! IRUDV P 1Q VKH 8 QWG VWAV $ OKRXJIK &* 56 V LQWDCP IMRQ Z DV RQ EHKD® RI UHIXJHH
ZRP HQ Z HKDYH H SDQGHG VR SIRWMPAD@MRVH Z KR VXITHUKXP DQ WKW YIRDMRQV DQG DULYH DW
RXUERWHW VHHNQJ WH SLIRWMPARQ JXDIDQWHG E\ 8 6 @Z DQG RXULQWURDARQDCRE @ DWRQV

7KH JGREDOAHQG E\ UFK IQGX\WWMDA] HG FRXQWHY  LOFOXGIQJ VKH 8 QWG 6VIMAY KDV EHHQ VR VXLD
EDFNDV P VHHNHY/ UHVX®AQJ LQ WDJ LE GHDWCY DVWKH ERUGHU DQG DWWHD : H Z RUN VR FRXQWAU

SRAFLHV WWDWYLIROW WH LI KVWR QRQ UH RX®P HQWQRQ UMD VR SHUHFXVMRQ :  H KDUDHW RXU
WNL@Y DV VFKROU/ HGXFDVRY/ @AJDVRYY DQG SRIA H SHUNV VR UHVRUH DQG LHIP DI LOH DFFHW VR
DAOP SWRYIGIQI WHIXIHH FRP P XQMHV D | DLURKDQFH VR @YH LQ VDI HW DQG GLIQIW

$V XQSUHFHGHQWIG DWIFNV RQ [P P LJDQW DQG DM P VHHNHUY LOMOMI\  &* 56 VZ RINLV P RUH
FUMFDOMDQ HYHU : H DUH FRP P IMMG VR FKD@BIQILQJ WH XQMZ | XOSRAFLHY KDWYLROWA WH WKW
Rl WRVH | GHQJ SHUHFXVWRQ DQG VR DGYRFDWQJ | RUD MMADQG SHDFHIXQZ RUTS Z KHUH SHRS®! GR
QRWQHHG VR | OH WHIUKRP H FRXQWHV 1Q RUGHUVR VDYH WHIUQYHV
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6LQFH VKH ULHHBIPURQRI ' RQDES 7UKP S SLRWIPARQV | RULHI XJ HHV DQG DM OXP VHHNHUY KDYH EHHQ
XQGHUH, DMMOUWDOMUHDWS @UH XJ HH DGP MMRQV KDYH EHHQ VXVSHQGHG Z IMK WH H FHSWRQ RI WH
DGP WMRQRI D QXP EHURI Z KIW 6RXWK $1UFDQV DQG WRVH | GHIQI SHWHFXWRQ DUH SLRKIEIWG
ILRP WDIMQJ DM P FOIP VZ KHQ WH DULYH DWKH 8 6 ERUGHU &* 56 LV VINQJ D GIDGLQJ LRGI LQ
FKDEBIQILQI WHVH XQMWADQG LOKXP DOH SRAFLHV

&* 56 HQIDIHVIQ LP SDFWDAI DMRQ VR FKDAHQIH A WP LE EDUIHU/ VR DM OXP DV Z HBDV LOWAUYHQHV
DV FRXQVHCRUDP LEXV 1Q VHOIPWQGLYLGXDODV P FDVHV VR VHWSRVMYH SUHFHGHQWGLORH 7UKP S
VRRN RI I IFH | RUKLY VHFRQG WLP  Z H KDYH | LG IKUHH VHSDUDW @Z VXL VR KDO\SRTFLHY WDWGHQ\
DM OXP  SLRWIPURQV DQG SUHYHQWOQGLYIGXDY DQG | DP LOHV ILRP DFFHWIQJ DM P DWIKH 8 6
ERUWEHU ,Q $SUOZ HVHFXUHG DYIRRU 1O ,P P LIWDQW HHQGHY// DZ &HOMUY 1RHP E@RFNQJ WKH
JRYHUDP HQW/ LHIP SGP HQMMRQRI WH 5HP DIQLQO H IFR SRR Z KLFK | RUFHG SHRS®! VHHNLQJ
DV P VR DZ DMWKHIUS 6 LP P LJUDAWRQ FRXUAGDW XQGHUSHUMXY FRQGMRQVIQ 0 H] LFR
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- HZHHFRXQWAQ P DNRUQDMRQDOP SDRAMAI DARQ FDVHV
© HZ HIH FRXQVHCRUDP IFXVIQ  LQGLYIGXDCDW OXP FDVHV DWIKH &RXUV Rl $SSHDY WKH
YRDUGRI ,P P LIUDMRQ $SSHDY %$ P P LJUDARQ FRXUN DQG 8 QWG 6VIVMV &LM] HQWKLS
DQG,P P LJUDMRQ 6HUYIFHV 8 6&,6
o : HILBIG DQDP LEXVEUHI Z K WKH 6XSUHP H &RXUNQ' HSDUR HAR! + RP HIDQG 6HFXUW Y
' 9' DUXLQ DIDIQWIKH LHP RYDCRI DV P VHHNHUY VR S@FHV @H 6RXWK 6XGDQ / LE\ D
DQG ( 05DOYDGRUZ KHUH WH\ 1 DFH D VXEVWBQUDOUWN Rl VRUMUH RURWHULEDAHDVR HQW
Z IWKRXWDGHT XDW QRWEH DQG D P HDQIQJ | XCRSSRUMQIW VR H SUHW WWHLUI HDUY
o HILBIG DQ XL HOMHTXHWZ IMK ,QWAUSP HUFDQ &RP P WMMRQ RQ + XP DQ 5LIKW
GHP DQGIQJ P P HGLDW DPRQ DJ DIQWA( 05 DAYDGRUI RUWKH XQMZ | XOGHWIQURQ RI DAGIDW
IQGLYIGXDY P DQ\ Z WK SHQGIQI DM P FOIP V WDV HULHG ILRP WH 8 QLG 6V
VR WH &( &2 7 P HID SUVRQLQ 0 DUFK E\ WH 7WUKP S DGP LOMADARQ Z IMKRXVDQ\
®UDCSLRAHW 7R FRP SOP HOA8 6 @AIDARQ HIIRUV WLY LHTXHWADIP V VR HQVXUH DFFHW
VR DA OXP DQG D | DIU®Y DOSWRFHW
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&* 56 VDNHV D BIDGLQJ LR®! [Q QDARQDCFRDOARQY VXEP IMQJ LQ GHSWK FRP P HQW RQ IP P LJUDMRQ

UHDWG IX®P DNQJ DQG SLRYIGIQJ JXIGDQFH | RURW DQL] DMRQV DQG LQGLYIGXD® VXEP LWAQJ

FRP P HQW VR SLRSRVHG LHIX@MRQV &* 56 DOR FR BDGVWH_: HBRP H. W' LJQW FDP SDLJQIRU
DM P UJKW HP SRZ HUQJ [P SDRMG FRP P XQMHY QDARQZ LGH VR EXLES FREIPAYH UHVMBQRH DQG
P RP HQWP DJDIOWMHIUHWLYH P HDVXUHV

2 YHUWH OWNXHDU Z HSXEQKHG ~ SRCA IHVRXUFHV IOFXGLQI | DRAWKHHW DQG WDSIG LHVSRQWH
P DWMUDY VR KHS IQIRWP DQG JXLGH DGYRFDWAV DQG SRTA P DNHUW/ : H DR SURGXFHG VHBIFW
WHVRXUAHV 1Q 6 SDOMWK















